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NET ABSORPTION

DELIVERIES & CONSTRUCTION

Austin	Office	Space,	Inc.	(AOS)	is	a	locally	focused,	modern	commercial	real	estate	firm	
specializing	exclusively	in	tenant	and	occupier	representation.	Our	services	include	locating	
available	office	and	industrial	spaces,	negotiating	leases	and	renewals,	subleasing	office	space,	
and	buying	and	selling	buildings	and	condos.	For	more	information,	please	visit	
www.austinofficespace.com.
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138,264 SF UNDER CONSTRUCTION IN Q3 
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TENANT UPDATE

The Austin Office market ended the third quarter 2018 with a vacancy rate of 8.2%. The vacancy rate 
was down slightly over the previous quarter, with net absorption totaling positive 1,059,906 square feet 
in the third quarter, a hefty gain since last quarter, predominantly due to several large deliveries earlier 
in the year.  Meanwhile, construction is slowing. Vacant sublease space increased in the quarter, ending 
the quarter at 758,791 square feet. Rental rates ended the third quarter at $34.00, a 2.4% increase 
over the previous quarter. 

OFFICE MARKET OVERVIEW

VACANCY RATE YEAR-TO-DATE NET 
ABSORPTION

AVERAGE RENTAL RATE

UNFAVORABLE UNFAVORABLE UNFAVORABLEFAVORABLE FAVORABLE FAVORABLE

8.2% 1M SF $34.00

Q12018

(401,476) SF

Q32018

1,059,906 SF


